CCING 3.7 Product: ETMumbaiBS PubDate: 09-10-2019 Zone: MumbaiCity Edition: 1

THE ECONOMIC TIMES | MUMBAI | WEDNESDAY | 9 OCTOBER 2019 | WWW.ECONOMICTIMES.COM

Page: ETMCPG13 User: sandesh.pingale

Time: 10-08-2019 23:17 Color: KI

Economy: Macro, Micro & More

Flood of Benefits

India is a water-stressed country and the crisis is worsening. But this year’s
monsoon, the wettest in a quarter of a century, has been a stressbuster.

While longer-term worries remain, for

the moment, India can relish the

prospect of abundant water for the next cropping season and adequate
supplies for drinking and power generation as well.

Reservoirs have filled up
Billion Cubic Metres

Reservoirs in every region
are filled to capacity
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Water In Reservoirs With 2404
Irrigation Facility 38.89
Billion Cubic Metres =I.72
Storage on Oct 3, 2019 114.101 Central 32,6
|

Storage on Oct 3, 2018 93.01

Average storage for last 10 years 91.2

Filled-up reservoirs have many benefits
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But this year’s windfall should not dilute worries of a water crisis

India has 17% of the world’s Groundwater Water-intensive crops such as
population but only 4% of is depleting rice and sugarcane are planted
the world’s fresh water rapidly in water-scarce regions

820 million

Indians face high to
extreme water stress, Niti
Aayog has said
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Steel Anti-dumping
Duty Probe Starts

NEW DELHI The govern-

ment has started anin-

vestigation into whether
the expiry of the existing anti-dum-
ping duty on certain hot-rolled steel
products from China, Malaysia and
South Korea would lead to continua-
tion of dumping of the product,
following complaints by the in-
dustry. According to a notification of
the Directorate General of Trade
Remedies, Jindal Stainless (Hisar)
Ltd and Jindal Stainless Ltd have
jointly filed areview petition for
continued imposition of the existing
anti-dumping duty on the imports of
hot-rolled flat products of stainless
steel-304 grade from China, Malay-
siaand Korea. India had imposed the
duty in June 2015 for five years. e

The per capita water storage capacity in India
very low (cu metres)
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HARD SELL US official Fannon says Indian solar developers should put quality above one-time expenditure

US Cautions Against Lure of
Cheap Chinese Solar Imports

Himanshi.Lohchab@timesgroup.com

New Delhi: Solar energy developers in India should
consider quality, service standards, overall costs
and geopolitical implications before going for cheap
Chinese imports, atop US official said.

Considering these factors, the US can offer better
value to Indian solar developers, Francis R Fannon,
assistant secretary of state for energy resources,
told ET.

“When you are doing business, you have to look at:
is this a commercial endeavour, or is this something
else, and how is this deal being financed? Is it becau-
sethe company istheretogetreturns,oristhereany
kind of governmentbacking, in which case it has ge-
opolitical implications,” he said.

Reliability and cost of decommissioning were also
important considerations, Fannon said. “They
might be 5% cheaper, but I now have a 20% decom-
missioning issue or reliability degrades by the ye-
ars. So, isitreally a smart investment?”

Hesaid US companies had alot to offer. “Whena US
company enters any market, they win in a competiti-
ve way, they tend to bring the best environment he-
alth safety standards, they tend to be the best opera-
tors, the best innovation, the best engineering, and
they respect the sovereignty of the countries they
are operating in,” Fannon said. “These are all con-
ceptsthatneed to be considered.”

Fannon, the top official for energy matters in the
US state department, was in Delhi for the launch of
the Flexible Resources Initiative (FRI) under the US-
India Clean Energy Finance Task Force. FRI, part of
Asia EDGE (Enhancing Development and Growth
through Energy) initiative, aims to develop effective
strategies to ensure India’s power system has the

America’s Got Energy Resources!

Fannon was in Delhi for
launch of bilateral Flexible
Resources Initiative

Energy top official says
US relatively new to energy
but developing fast

-
We are about to double the
export capacity in next three
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Assistant secretary of state reliability degrades by the years. innovation Lauds India for stopping oil imports
for energy resources So, is it really a smart investment? from ‘unreliable supplier’ Iran

flexibility it needs to integrate renewable energy
over the next decade, while reliably meeting surging
demand.

Fannon said US was a rapidly growing energy
supplier, which would double export capacity in
three years, potentially benefitting India. “If there’s
asuspicion aboutreliability of USenergy maybe it’s
because US is relatively new to this game,” he said.
“The US started exporting energy in 2016. At that ti-
me, we were the 15th largest exporter. Today, after
twoand ahalf years, we are third. And we are projec-
ted tobe thefirstin 3-5years.”

India is also increasing imports of crude oil from
the US, and recently Petronet LNG signed an MoU
for US gas imports, which led to a sharp fall in the
company’s shares in a bullish market as many ana-
lystssaid buying US LNG was nota smart idea.

Fannon said he had discussed solar energy issues
with Indian officials. “I can’t go into specifics of my

discussions, but the issue of solar is certainly one of
that and the fact that the government is keen to have
the private sector beingan important voice in this, is
telling by itself.”

He also lauded India for stopping oil imports from
Iran, which he claimed had hurt Indian consumers
by attackingfacilities in Saudi Arabia,amajor supp-
lier to the country. “We understand that some of the
private sector participantsinIndiamade areluctant
agreement,” he said, but added that “there couldn’t
be amore unreliable supplier” than Iran.

Fannonsaid US energy supplies were changing the
marketdynamics. “Weareabouttodouble the export
capacity in next three years, (and) at the same time,
we are doubling the recovery rates of gas from some
of our most prolific basins in the US in the next five
years,” he said. “So, all of this is driving down costs,
increasing flexibility for global consumers, and
changingthe way gas isbeing marketed.”
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E-vehicles’ Li Battery Policy to
Incentivise Recycling Entities

Govt will impose a liability on
producers to collect used
batteries that reach end of life

Yogima.Sharma@timesgroup.com

New Delhi: Indiais inthe process of framing
a recycling policy for lithium-ion batteries
being used in electric vehicles and offer tax
sops torecycling entities while imposing a li-
ability on producers to collect used batteries
that achieve end of life under the extended
producer responsibility (EPR) norms.

“It (proposed policy) will have incentives for
companies setting up recycling facilities and
make it incumbent on producers to collect
used batteries,” a senior government official
told ET on condition of anonymity.

An inter-ministerial steering committee
on transformative mobility had proposed
that the environment, forest and climate
change ministry prepare a recycling policy,
along with extended producer responsibili-
ty, for batteries and electric vehicles, said
the official.

Valuable materials in each of these batteri-
es, including aluminium, cobalt, nickel and
lithium are finite and India largely depends
on import for these products. “Hence, the go-
vernment is keen that they arerecovered and
recycled when these batteries reach end of 1i-
fe tooptimise their use,” said the official.

Themovehasbeentriggered by the govern-

ment’s massive push to electric vehicles un-
der the National Electric Mobility Mission
Plan 2020.

It is projected that 6-7 million electric vehi-
cles will run on Indian roads by 2020, and 30%
of India’s entire fleet will be electric by 2030.

EPR means responsibility of any producer
of Li-ion batteries to ensure environmentally
sound management of these batteries, either
through a take-back system, where end-users
are incentivised to return their battery for a
lump sum amount, or exchange them for new

batteries and setting up of
collection centres for such
batteries from where they
canberecycled.
As per JMK Research, the
Li-ion battery market in In-
diaisexpectedtoincreaseto
about 132 GWh by 2030, from
2.9GWhin 2018, atacompound annual growth
rateof 35.5%. Thisimplies arecycling market
of 22-23 GWh or $1,000 million by 2030, which,
if left untreated, would lead to health and en-
vironmental hazards.

India’s Batteries (Management and Hand-
ling) Rules 2001, under the Environment Pro-
tection Act, 1986 are limited to channelising
spent lead-acid batteries for their environ-
mentally sound management. Despite the
increase in the use of Li-ion batteries over
the decade, the rules and the subsequent
amendments donot coverrecyclingof Li-ion
batteries. The Central Pollution Control Bo-
ard had acknowledged this lacuna in its 2016
compliancereportonthe implementation of
therules.

pecial Loans Plan on the Anvil to Help

State Discoms Clear372,862-cr Dues

Power to Overcome Govt may allow surrender of attached coal supplies without forfeiting guarantees

SaritaSingh & Karunjit Singh

New Delhi: The government is considering
extending special loans to state power distri-
bution companiestohelpcleartheirrisingdu-
es to power generators. Discoms had accumu-
lated dues of 72,862 crore at end-June, of
which %53,476 crore is overdue.

They owe another 39,735 crore to renewable
power firms, power ministry data showed.

The government is also considering allo-
wing power companies to surrender coal
supplies attached with under construction
plants without forfeiture of bank guarantees.
The coal supplies can be allotted to plants that
are stressed for lack of fuel, a senior govern-
ment official said.

“A proposal to release a special loan from fi-
nancial institutes to Tamil Nadu is under con-
sideration. The special loans will be given on
condition they are used only for making pay-

Air Quality Likely to
Worsen in North India

May turn hazardous due to Diwali fireworks, crop stubble-burning

Our Bureau

New Delhi: Air quality in many parts of
northern India— including Delhi — will
start deteriorating from Wednesday and
turn hazardous within weeks because of
wintry weather, Diwali fireworks, burning of
harvestresidue in Punjab and Haryana and
calming down of wind after the monsoon.

Delhi’s air has been exceptionally clean in
recent weeks because of the extended monso-
on and strong wind, but these conditions will
soonreverse, according to the air quality
monitoring unit of the National Institute of
Tropical Meteorology, which is under the
ministry of earth sciences. “High winds
speed that persisted for the last two days is
likely to slow down by today evening. Dete-
rioration of air quality towards the middle of
the moderate category is predicted for to-

morrow,” it said in its latest assessment.

Dryingup of northern India will further
deteriorate Delhi’s air, it said. The with-
drawal of the monsoon, expected this week
after amonth’s delay, isanother threat to
northern India’s air quality because of the
formation of anticyclonic conditions in the
atmosphere, which are associated with clear
skiesand very calm wind conditions.

“Both willlead to stagnant weather condi-
tions (for instance, low wind speeds, descen-
dingair,and compressed boundary layer),
which favour rapid fine particulate matter
formation and accumulation of pollutants.
The situation becomes worse if it is encoun-
tered with any additional internal (such as
firecrackers) or external (such as stubble-
burning) emission source,” said the forecast.
“Inalandlocked city like Delhi, it may lead to
rapid accumulation and may trigger ex-
tended extreme pollution events.”

ments to generators. In a recent meeting, the-
re was demand from power companies to ex-
tend such facilities to other major defaulter
states such as Uttar Pradesh, Rajasthan,

Andhra Pradesh, Telenga-

I na and Maharashtra. This
Power minister is being considered,” the of-
has sought ficial said.

action from Director general of Asso-
Tamil Nadu, ciation of Power Producers,
Jharkhand and Ashok Khurana, said with
AndhraPradesh receivables touching
in correcting %75,000 crore, their liquida-
losses of state tion is imperative to ensure
discoms that many of these projects

donotbecome NPAs.

The meeting was hosted by the power mini-
stry with power companies, banks and coal
ministry.

The power ministry has sought coal mini-
stry’s view on taking away coal supply atta-
ched with six under-construction power

plants withoutforfeitingtheir bank guarante-
es. “Afew companies have soughttosurrender
their coal supplies but do not want their bank
guaranteestobededucted. Weare considering
whether the coal linkages can be surrendered
without encashment of bank guarantees.
This will help in reducing the coal scarcity to
some extent,” the official said.

There are about 8 gigawatts of stressed po-
wer plants without coal supply in India.

Power minister RK Singh has recently writ-
ten to the chief ministers of Tamil Nadu,
Jharkhand and Andhra Pradesh seeking in-
terventionincorrectingthefinancialandope-
rationallosses of their state discoms.

Inhisletter to Edappadi K Palaniswami, chi-
ef minister of Tamil Nadu, Singh pointed out
gross inefficiencies of discoms in metering
and collection, low tariffs and the inability of
the state government in making promised
subsidy payments. Tamil Nadu has not raised
tariffsfor thelast five years.
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Features:

« Lighting

» Solar panels
Weather sensors
Information display panel
Internet access

Oct. 17-19, 2019

Hall 5, Bombay Exhibition Center
Goregaon East, Mumbai

FREE Registration now at
www.smartasia.com

ORing

Booth No.: AO1

Upgrade the city with Oring Smart Light Poles
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K Railway Energy Management Company Limited (REMCL)
MCL. (A Joint Venture of Indian Railways and RITES Limited)
RITES Bhawan, Plot No. 1, Sector- 29, Gurgaon 122001

NOTICE INVITING TENDER
NIT No: REMCL/RIly/Roof Top/2019/02 dt. 08.10.2019
(Solar Roof Top project for Indian Railways)

REMCL, for and on behalf of Indian Railways, invites bids through e-tender on NIC's
CPP portal in single stage two packet system (Technical-RFQ & Financial-RFP) for
“Solar Roof Top PV project on roof top of office buildings/Railway stations
and other establishments across Zonal Railways under Tariff Based
Competitive Bidding”. EMD @ Rs. 12.0 Lacs per MWp.

Completion Period: 8 months from ED of PPA
Date of Pre-bid: 04.11.2019
Date of submission of bid: 09.12.2019

Bid documents may be downloaded from website https://etenders.gov.in/

eprocure/app. Cost of Bid document is Rs 34,810/- (non-refundable &

inclusive of GST)).

Amendment/Corrigendum, if any, would be hosted on the NIC's CPP portal only.
(CEO/REMCL)

NLC India Limited

‘Navratna' - Government of India Enterprise
Regd. Office : First Floor, No.8, Mayor Sathyamurthy Road,

FSD, Egmore Complex of Food Corporation of India, Chetpet, Chennai - 600 031.
Corp. Office : Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu.
CIN No.: L93090TN1956G01003507, Website: www.nlicindia.com

CREATING WEALTH
FOR WELLBEING

INTERNATIONAL COMPETITIVE BIDDING
BRIEF NOTICE INVITING BID

Sealed Bid in English ( One original and seven identical copies) are
invited by NLC India Limited (NLCIL), Neyveli on behalf of NLC Tamilnadu
Power Limited (NTPL) for “ADDITIONAL DESALINATION PACKAGE
INCLUSIVE OF TWO STEEL TANKS AND OUTFALL HDPE PIPING
FOR FLUE GAS DESULPHURISATION (FGD) PLANT OF NTPL
2 x 500 MW COAL BASED THERMAL POWER PLANT” LOCATED AT
TUTICORIN, TAMIL NADU, INDIA. Bids are invited in two part system on
International Competitive Bidding Basis, followed by Reverse bidding
(Details of Reverse bidding is available in the Tender document) as per
the details given below:
Tender No: CO / CONTS / 0025H / NTPL (2x500) / DSAL / 2019,
Date: 04-10-2019.
B.G.Amount :386,00,000/- (or) USD 1,21,280 (or) EURO 1,11,435
Costof Tender Documents :320,000/- (or) USD 285 (or) EURO 260
Tender Document Sale Period : 11-10-2019 to 02-12-2019
Last Date & Time of Receipt of Bid : 03-12-2019 Up to 14.30 Hrs. (IST)
Date & Time of Opening of Bid (Part-l) : 03-12-2019 at 15.00 Hrs. (IST)
Date & Time of Pre-Bid Meeting : On 23-10-2019 at 11.00 Hrs. (IST) at
Corporate Contracts Division, Corporate Office, NLC India Limited, Neyveli.
For further details such as Qualifying Requirements and other details of
tender etc., please visit our website: www.nlcindia.com or Central
Public Procurement Portal (CPPP) of Government of India website
www.eprocure.gov.in or contact the Executive Director / Contracts &
Purchase, Corporate Office, NLC India Ltd., Neyveli-607801,
Cuddalore District, Tamil Nadu, India. Telephone No. : 04142-252210
& 251620 Fax No. 04142-252026, 252645 |/ 252646.
email id : gmconts_co@nicindia.in / cgmconts_co@nlcindia.in /
gmconts@gmail.com

FOR FURTHER DETAILS / CORRIGENDUM VISIT : www.nlcindia.com

“Integrity — A way of Life”

FORM A
PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

FOR THE ATTENTION OF THE CREDITORS OF
KSK MAHANADI POWER COMPANY LIMITED

RELEVANT PARTICULARS

KSK MAHANADI POWER COMPANY LIMITED
19th June, 2009

Registrar of Companies — Hyderabad under the
Companies Act, 1956
U40300TG2009PLC064062

Name of corporate debtor

Date of incorporation of corporate debtor
Authority under which corporate debtor is
incorporated / registered

Corporate Identity No. / Limited Liability
Identification No. of corporate debtor
Address of the registered office and principal
office (if any) of corporate debtor

N

[

N

|

Registered Address: 8-2-293/82/A/431/A, Road No. 22
Jubilee Hills Hyderabad, Telangana — 500 033
Corporate Address: 8-2-293/82/A/431/A, Road No. 22
Jubilee Hills Hyderabad, Telangana — 500 033

3rd October, 2019

o

Insolvency commencement date in respect of
corporate debtor

Estimated date of closure of insolvency
resolution process

Name and registration number of the
insolvency professional acting as interim
resolution professional

Address and e-mail of the interim resolution
professional, as registered with the Board

~|

31st March, 2020

o

Mahender Kumar Khandelwal
IP Regn No: IBBI/IPA-001/IP-P00033/2016-17/10086

©

Address: B-2A, Sunny Valley CGHS, Plot No 27, Sector 12,
Dwarka, New Delhi — 110 078

Email: khandelwalmahendar2@gmail.com

Address: Pricewaterhouse Coopers Pvt Ltd, Plot # Y-14,
Block EP Sector V, Salt Lake, Kolkata — 700 091

Email: claims.ksk@in.pwc.com

17th October, 2019

Not Applicable

10[Address and e-mail to be used for
correspondence with the interim resolution
professional

11] Last date for submission of claims

12|Classes of creditors, if any, under dlause (b) of
sub-section (6A) of section 21, ascertained by
the interim resolution professional

13| Names of Insolvency Professionals identified to| Not Applicable
act as Authorised Representative of creditors in
a dlass (Three names for each dass)

14](a) Relevant Forms and

(b) Details of authorized representatives are
available at:

Notice is hereby given that the National Company Law Tribunal, Hyderabad has ordered the
commencement of a corporate insolvency resolution process of KSK MAHANADI POWER COMPANY
LIMITED on 3rd October, 2019.

The creditors of KSK MAHANADI POWER COMPANY LIMITED, are hereby called upon to submit their
claims with proof on or before 17th October, 2019 to the interim resolution professional at the
address mentioned against entry No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other
creditors may submit the claims with proof in person, by post or by electronic means.

Afinancial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice of
authorised representative from amongi_lthe three insolvency professionals listed against entry No.13
toactas authorised representative of the class in Form CA.

The submission of proof of claims should be made in accordance with Chapter IV of the Insolvency
and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 ("CIRP Regulations”). The proof of claims is to be submitted by way of the following specified
forms in the CIRP Regulations:

« Form B - for Claims by Operational Creditors

* Form C-for Claims by Financial Creditors

* Form D - for Claims by Workmen and Employees

* Form E - for Claims by Authorized Representative of Workmen and Employees

* Form F - for Claims by Creditors (Other than Financial Creditors and Operational Creditors)

In order to get a copy of the form, you may download the above mentioned forms from the website
www.ibbi.gov.in (http://www.ibbi.gov.in/downloadform.html) and the CIRP Regulations.

Submission of false or misleading proofs of claim shall attract penalties.

(@) http:/Amww.ibbi.gov.in/downloadform.htmf
(b) Not Applicable

Sd/-
Mahender Kumar Khandelwal
Interim Resolution Professional of KSK MAHANADI POWER COMPANY LIMITED
IBBI/IPA-001/IP-P00033/2016-17/10086
October 09,2019

Hyderabad




